
CITY OF KINGSLAND, GEORGIA 

CITY COUNCIL 

AGENDA ● FEBRUARY 12, 2018 

 Regular Meeting City Council Chamber 6:00 PM 

  107 South Lee Street - City Hall, Kingsland, GA 31548 

City of Kingsland, Georgia Page 1 Updated 2/12/2018 4:17 PM  

  

I. CALL TO ORDER AND WELCOME GUESTS 

  

II. INVOCATION AND PLEDGE TO THE FLAG 

1. Girl Scout Troop 30550, Pledge to the Flag  -  

  

III. ROLL CALL 
 

 

 Kenneth E Smith Sr Mayor  

 James McClain Mayor Pro Tem 

 Charles Grayson Day Jr. Councilman 

 James W Galloway Councilman 

 Michael J McClain Councilman 
 

  

IV. CONSENT DOCKET 

A. Approve the Council Minutes of the last regular Council Meeting  

B. Approve the Agenda as Presented  

C. Approve the Payments of Accounts Payable as Due and Funds Available  

  

V. GRANTING AUDIENCE TO THE PUBLIC 

  

VI. PLANNING AND ZONING 

1. Final Plat, Fairways Edge  -  

Planning Commission recommends approval. 

2. Preliminary Plat Georgia Isles, EPIC  -  

Planning Commission recommends approval. 

  

VII. OLD BUSINESS 
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VIII. NEW BUSINESS 

1. Approval Of:  Professional Services Agreement Between the City of Kingsland 

and David E. Amos, Architect, L.L.C.  -  

Staff recommends approval. 

2. Approval Of:  Bid Award for Financing 2018 Gradall D154 Excavator  -  

Principal amount of $266,300 over 60 months at a fixed interest rate.  Staff 

recommends low bid, City National Bank, at 2.60%. 

3. Approval Of:  Resolution #2018-  : Authorizing Master Equipment Lease for 

2018 Gradall D154 Excavator  -  

A resolution of the City of Kingsland, Georgia authorizing the execution and delivery 

of a master equipment lease purchase agreement with respect to the acquisition, 

purchase, financing, and leasing of certain equipment or capital items for the 

public benefit; authorizing the execution of delivery of documents required in 

connection therewith; and authorizing all other actions necessary to the 

consummation of the transactions contemplated by this resolution. Staff 

recommends approval. 

4. Aproval Of: Resolution of Modification of GEFA DW2016017 Loan  -  

Modification of Loan Document Exhibit A to change completion date from 

September 2017 to April 2018.  Staff recommends approval. 

5. Approval Of:  2018 Section 125 Premium Only Plan Adoption Agreement  -  

Adoption agreement for the employee group benefits Section 125 cafeteria plan to 

allow for the conversion of taxable salary into non-taxable benefits by deducting 

benefit premiums before taxes are calculated.  Plan year is April 2018 through 

March 2019.  Staff recommends approval.  

6. Approval Of: 2018 Section 125 POP Plan Resolution  -  

Approval of the Certificate of Resolution for the employee benefit section 125 

cafeteria plan for plan year 2018-2019.  Staff recommends approval. 

7. Cancellation Of:  February 26, 2018 Council Meeting Due to Atlanta Fly-In  -  

  

IX. MAYOR AND COUNCIL ANNOUNCEMENT 

  

X. ADJOURNED 
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City of Kingsland
Financing for 2018 Gradall D154 Excavator

Thursday, February 1, 2018

Financial Institution Principal Interest 

Cost

Loan Fee, 

Other Costs

Prepayment 

Penalty

Interest 

Rate

Fixed/ 

Variable 
Term Monthly 

Payment

Amortization 

Schedule

City National Bank $266,300.00 $17,972.20 None 2.60% Fixed 5 Year $4,737.87 X

SunTrust $266,300.00 $20,377.92 $250.00 None 2.94% Fixed 5 Year $4,777.97 X

Ameris Bank $266,300.00 $23,823.40 None 3.38% Fixed 5 Year $4,835.49 X

BB&T $266,300.00 $25,729.00 None 3.69% Fixed 5 Year $4,867.15 X

*Pineland

*Southeastern Bank

*GMA

*Coastal Bank of Georgia

*NO BID SUBMITTED
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A RESOLUTION OF THE CITY OF KINGSLAND,  GEORGIA.  

AUTHORIZING THE EXECUTION AND DELIVERY OF A MASTER 

EQUIPMENT LEASE PURCHASE AGREEMENT WITH RESPECT TO THE 

ACQUISITION, PURCHASE, FINANCING AND LEASING OF CERTAIN 

EQUIPMENT OR CAPITAL ITEMS FOR THE PUBLIC BENEFIT; 

AUTHORIZING THE EXECUTION AND DELIVERY OF DOCUMENTS 

REQUIRED IN CONNECTION THEREWITH; AND AUTHORIZING ALL 

OTHER ACTIONS NECESSARY TO THE CONSUMMATION OF THE 

TRANSACTIONS CONTEMPLATED BY THIS RESOLUTION 

 WHEREAS, the City of Kingsland, a body politic and corporate duly organized and existing as a 

political subdivision of the State of Georgia (the “Lessee”), is authorized by the laws of the State of Georgia 

to purchase, acquire and lease personal property for the benefit of the Lessee and its inhabitants and to enter 

into contracts with respect thereto; and  

 WHEREAS, the Lessee desires to purchase, acquire, finance and lease certain equipment with a cost 

not to exceed $ 266,300 constituting personal property necessary for the Lessee to perform essential 

governmental functions (the “Equipment”); and 

 WHEREAS, the Lessee proposes to enter into that certain Master Lease Purchase Agreement and 

Schedule No. 1 thereto (the “Lease”), with City National Capital Finance, Inc. (or one of its affiliates) (the 

“Lessor”), the form of which has been available for review by the governing body of the Lessee prior to this 

meeting; and 

 WHEREAS, the Equipment is essential for the Lessee to perform its governmental functions; and 

 WHEREAS, the funds made available under the Lease will be deposited with pursuant to the terms 

of that certain Escrow Agreement, among the Lessee, the Lessor and an escrow agent satisfactory to the 

Lessor and the Lessee (the “Escrow Agreement”; and together with the Lease, the “Financing Documents”) 

and will be applied to the acquisition of the Equipment in accordance with said Escrow Agreement; and 

 WHEREAS, the Lessee has taken the necessary steps, including those relating to any applicable legal 

bidding requirements, to arrange for the acquisition of the Equipment; and 

 WHEREAS, the governing body of the Lessee deems it for the benefit of the Lessee and for the 

efficient and effective administration thereof to enter into the Financing Documents and any other 

documentation necessary, convenient or appropriate for the purpose of the financing the Equipment on the 

terms and conditions described therein; 

 NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE LESSEE AS 

FOLLOWS: 

 Section 1.  The Lessee is hereby authorized to execute and deliver the Financing Documents with 

principal components of rental payments in an aggregate amount not to exceed $266,300. 

Section 2.  The Financing Documents and the acquisition and financing of the Equipment under the 

terms and conditions as described in the Financing Documents are hereby approved.  The City Manager of 

the Lessee and any other officer of the Lessee with the power to execute contracts on behalf of the Lessee be, 

and each of them hereby is, authorized to execute, acknowledge and deliver the Financing Documents and 

any and all instruments, documents and certificates which may be required by or provided for in the 

Financing  Documents or as may otherwise be required for or necessary, convenient or appropriate to the 
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financing described in this resolution together with any changes, insertions and omissions therein as may be 

approved by the officers who execute the Financing Documents, such approval to be conclusively evidenced 

by such execution and delivery of the Financing Documents.  The City Clerk of the Lessee and any other 

officer of the Lessee with the power to do so be, and each of them hereby is, authorized to affix the official 

seal of the Lessee to the Financing Documents and attest the same. 

 Section 3.  The proper officers of the Lessee be, and each of them hereby is, authorized and directed 

to execute and deliver any and all papers, instruments, opinions, certificates, affidavits and other documents 

and to do or cause to be done any and all other acts and things necessary or proper for carrying out this 

resolution and the Financing Documents. 

 Section 4.  Pursuant to Section 265(b) of the Internal Revenue Code of 1986, as amended (the 

“Code”), the Lessee hereby specifically designates the Lease as a “qualified tax-exempt obligation” for 

purposes of Section 265(b)(3) of the Code. 

 Section 5.  Nothing contained in this resolution, the Lease nor any other instrument shall be 

construed with respect to the Lessee as incurring a pecuniary liability or charge upon the general credit of the 

Lessee or against its taxing power, nor shall the breach of any agreement contained in this resolution, the 

Lease or any other instrument or document executed in connection therewith impose any pecuniary liability 

upon the Lessee or any charge upon its general credit or against its taxing power, except to the extent that the 

rental payments payable under the Lease are special limited obligations of the Lessee as provided in the 

Lease.  

 Section 6. If any section, paragraph, clause or provision of this Resolution shall for any 

reason be held to be invalid or unenforceable, the invalidity or unenforceability of such section, 

paragraph, clause or provision shall not affect any of the remaining provisions of this Resolution. 

 Section 7. All bylaws, orders and resolutions or parts thereof, inconsistent herewith, are 

hereby repealed to the extent only of such inconsistency.  This repealer shall not be construed as reviving 

any bylaw, order, resolution or ordinance or part thereof. 

 Section 8.  This resolution shall take effect immediately. 

Adopted and approved by the governing body of the Lessee this 12
th
  day of 2018. 

 CITY OF _______ 

[SEAL] 

 

 By:______________________________ __ ______ 

 Name: Lee Spell. 

 Title:   City Manager 

ATTEST: 

 

 

By: ____________________________________  

Name:  Linda O’Shaughnessy 

Title:    City Clerk 
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